Europe

‘Home market’”:
combination of market
leadership and strong
growth
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USD 400 billion Core EBITDA Core diluted Core Management

estimated social impact margin EPS ROIC free cash flow
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USD 26 billion 21.7% usp 3.64 14.5% usp 1.5bn

in estimated healthcare system +1.6% pts +33%32 +2.2% pts + USD 0.4bn

savings

SANDOZ

1. Over one billion patients were reached by Sandoz in 2025, including an estimated 0.2 billion patients reached through active pharmaceutical ingredient sales.
2. Growth at constant currencies. ROIC: return on invested capital.




EQJ Leading biosimilar pipeline
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g Potential biosimilar launches

Near term: assets in clinical development

Opdivo® Yervoy® Keytruda® Ocrevus® Perjeta® Tecentriq®

nivolumab IV ipilimumab pembrolizumab IV ocrelizumab IV pertuzumab atezolizumab

assets in assets in additional
5 regulatory 9 technical 8 assets in early
review

development development

(@) outlook to 2028

Net-sales Core-EBITDA
growth* margin

Dividend policy

Grow to between
30%-40% of core
net income

Mid-single digit %

~24%—26%

@ Strong generics pipeline
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_[ﬁ Manufacturing footprint

Internal manufacturing
footprint: 15 sites,
including 11 in Europe
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iﬂ Equity, debt and ratings

Ticker and FY 2025 Ratings
ADR net debt
SIX: SDZ USD 3.6 bn S&P: BBB

(positive outlook)
OTCQX: SDZNY

Moody’s: Baa2

(stable outlook)

1. Reflects agreement with Samsung Bioepis for up to five biosimilar assets, including vedolizumab

2. Indicates current assets in development, irrespective of launch date, as in April 2026.
3. Covers US and EU markets (2026—2035). Originator sales and LoE based on internal analysis of data from multiple subscription databases. Generics data accessed in June 2025;
biosimilar data accessed in December 2025. 4. At constant currencies.

t¢ Sandoz is advancing
with strong momentum,
fueled by an industry-
leading pipeline and

ongoing biosimilars
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